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DISCLAIMER

This document has been prepared by
presentation on 9 March2023i n connection with the
respect of the financial period ended 31
of this notice, APresentationodo shall
document (and of any related document) by the Company, the question-and-answer session
that follows that oral presentation, and any materials distributed at, or in connection with, that
presentation (including any hard copies of this document).

The Presentation is being made only to, and is only directed at, investment professionals,
representatives of institutional investors and other persons to whom this type of presentation
may | awfully be communicated in this
relevant person should not act or rely on the Presentation or any of its contents. Information
contained in the Presentation relating to the Company or its share price or the yield on its shares
are not guarantees of, and should not be relied upon as an indicator of, future performance.
Nothing in the Presentation should be construed as a profit forecast or profit estimate.

The Presentation is being provided for information purposes only. The information contained in
the Presentation does not constitute or form part of, and should not be construed as, an offer to
sell or issue, or the solicitation of an offer to buy or subscribe for, securities or other financial
instruments of the Company or any of its subsidiaries in any jurisdiction or an inducement to
enter into investment activity. No part of the Presentation, nor the fact of its distribution, should
form the basis of, or the be relied on in connection with, any contract or commitment or
investment decision whatsoever.

The release, publication, or distribution of any part of the Presentation in certain jurisdictions
may be restricted by law, and therefore persons in such jurisdictions into which the Presentation
(or any part thereof) is released, published or distributed should inform themselves about, and
observe, such restrictions.
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These forward-looking statements may be identified by the use of forward-looking terminology,
including the terms fibelieveso,
Amayo, Awill o or fAshouldod or, in each case,
terminology, or by discussions of strategy, plans, objectives, goals, future events or intentions.
By their nature, forward-looking statements involve known and unknown risks, uncertainties and
other factors because they relate to events and depend on circumstances or assumptions that
mayamtay npte@acly o thes fdtyre. andAvhigh mpyecause@ctualwelsults, peormarce or a
developments to differ materially from those expressed or implied by such forward-looking
statements.

Accordingly, no assurance is given by or on behalf of the Company or any of its associates,
directors, officers, employees or otherwise that any such forward-looking statement will prove to
be accurate, as actual results and future events could differ materially from those anticipated in
such statements and therefore no reliance should be placed on such forward-looking
statements.

No representation or warranty, express or implied, is given (by the Company, any of its
associates, directors, officers, employees, advisers or otherwise) in relation to the accuracy,
completeness or reliability of the information contained in the Presentation, including as to the
accuracy, completeness or reliability of any forward-looking statements or the basis on which
they were prepared.

Except as required by applicable law or regulation, the Company does not undertake any
obligation to update or revise any information in the Presentation, whether as a result of new
information, future events or otherwise.
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FULL YEAR HIGHLIGHTS

FORTERR.

A Resilient trading delivered strong FY22 results
ahead of pre-pandemic comparator

A 2022 brick sales volumes broadly in line with
2021, primarily limited by capacity constraints

A Dynamic pricing model implemented to
recover severe cost inflation

A Particularly strong performance from Bison
flooring business doubled Bespoke Products
EBITDA prior to overhead allocations

A Energy cost inflation successfully managed
through active procurement strategy

A Continued strength of operating cash flow
drives strong liquidity position; with closing net
debt of £5.9m before leases after returning
£64.2m to shareholders in the year

Recommending final dividend of 10.1p bringing total 2022 dividend to 14.7p, a ¢.50% increase on 2021
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INVESTMENT HIGHLIGHTS

New Desford brick factory now
operational with first brick despatches
expected shortly
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£30m Wilnecote brick factory
redevelopment commenced with
recommissioning expected in Q4 2023

Work continues to progress our pipeline of further investment projects

Contracts signed for £12m facility to
manufacture clay brick slips at
Accrington with first production in H1
2024
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